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ort, CONGRESS 
2) SESSION 


IN THE TOUS OF REPRESENTATIVES 
January 38h. 1078 


Mer. Dirsaw introdneed the following bil, which was referred jointly to the 
Committees on Crovernment Operations and Small Business 


A. BILE. 


To amend the Office of Federal Procurement Policy Act to 


require the payment of interest by Federal agencies on 


overdue payments to small business concerns. 
1. Be it enacted by the Senate and House of Representa- 
2 tives of the United States of America in Congress assembled, 
2 That this Act may be eited as the “Small Business Con- 
4 tracling Hquity Act”. 
5 Suc. 2. Section G(d) of the Office of Federal Procure- 


6 iment Policy Act is amended— 


i (1) hy striking out the period at the end of para- 
s graph (6) and inserting in lien thereof a semicolon; 
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(2) by inserting immedi: oy alter such paragraph 
the following new paragraph: 

“(7) promulgating, not later than 90 days after 
the date of enactment of this paragraph, regulations 
requiring, with respect to any contract with a small busi- 
ness concern, as that term is defined by the Small 
Business Administration pursuant to section 8 of the 
Small Business Act, the Payment of interest upon the 
amount due for the period from the date on which such 
payment is due to the date on which such payment is 
made, including any period of litigation or dispute con- 
cerning such payment. Such interest is to be applied 
at a quarterly rate equal to one quarter of the weighted 
average annual rate of interest on short-term commercial 
and industrial loans of less than $100,000 made by bank- 
ing institutions during the calendar quarter preceding 
each quarter during which payment is past duc, as 
determined by the Board of Governors of the Federal 
Reserve for general statistical purposes, except that 
such imterest shall not accrue if the amount die is paid 


within 30 days of the date on which itis due”, 
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